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Overview

This bill retroactively delays imposition of the estate tax on taxable gifts made
within three years of deaths until gifts made after June 30, 2016.

Under tax legislation enacted in 2013, taxable gifts made within three years of
death are subject to the estate tax. (Taxable gifts are gifts that exceed the per
recipient, annual exclusion amount under the federal gift tax. This amount is
$14,000 for gifts made in 2015. It is indexed for inflation.) The 2013 provision
was effective for gifts made after June 30, 2013. The bill delays that provision by
three years and provides for payment of refunds to estates that paid tax as a result.

Section

1 Estate tax; taxable gifts. Delays imposition of the estate tax on taxable gifts made within
three years of death from gifts made after June 30, 2013 to gifts made after June 30, 2016.

Effective date: Retroactive for estates of decedents dying after June 30, 2013

2 Effective date; 2013 tax act. Amends the effective date of the 2013 tax act to be consistent
with the delay in imposition of the tax under section 1.

3 Amended returns. Authorizes filing of amended returns to claim refunds under section 1’s
change in the effective date without regard to the statute of limitations on filing claims for
refunds.

4 Appropriation. Appropriates money from the general fund necessary to pay the refunds

authorized by the bill.
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Section

5 Repealer. Repeals a transition provision defining taxable gift made in 2013 in the first 2014
tax bill. This provision is not needed, if inclusion of gifts in the taxable estate is delayed
until 2016.
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